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OO01mme MoJI0KeHU.

1.1

1.2.

1.3.

14.

Hacrosmmii [Topsimok ornpeneseHuss MHBECTUIIMOHHOTO NMPOQMIIS KIMEHTa WHBECTUIIMOHHOTO COBETHHKA
(manee — Mopsinok) paspabotan TKB Nusectment [laptaepe (AO) (nanee — Komnanusi, YK, CoBeTHHK)
B COOTBETCTBMU ¢ YkazanueM banka Poccuu ot 17.12.2018 r. No5014-Y «O mopsiake ompenaeicHus
WHBECTHIMOHHOTO MpoQmis KIMEHTa WHBECTHIMOHHOTO COBETHHKA, O TpeboBaHMsIX K (opme
NPEJOCTABIIEHNs UHINBUAYAIbHON NHBECTULIMOHHON PEKOMEHIALMH M K OCYIIECTBICHHIO AEATEIbHOCTH
[0 WHBECTHIMOHHOMY KOHCYJBTHPOBaHHIO» (maiee — Yka3aHue), Ba3oBbIM CTaHZapTOM COBEpIICHHS
WHBECTHIMOHHBIM COBETHHKOM OIEparii Ha ()MHAHCOBOM pBIHKE, pa3paOOTaHHBIM, COTJIACOBAHHBIM H
yrBepkaeHHBIM HAY®OP (nmanee — Ba3oBblii cTaHAapT), ¥ YCTaHABIMBACT MOPSAOK M OMHCAHUE
MEPOIIPUSTHH /I OTNpeIeNICHNs] HHBECTULMOHHOTO MPOQUIIS KITMEHTOB, a TAaK)Ke NepeyeHb CBEICHNUH /IS
€ro OmnpeeIeHuUs.

Hacrosmuit  Ilopsaox pacmpocTpaHsieTcs Ha JAeATeNbHOCTh KOMINAaHUM 10 HHBECTUIHOHHOMY
KOHCYJIbTUPOBAHHIO.

Ecmn nHOe He ycTaHOBIEHO HacTosAmuM IlopsakoM, BCe TEPMHUHBI HCHOIB3YIOTCA B 3HAYCHUSX,
YCTaHOBJICHHBIX JICHCTBYIOIIMM 3aKOHOJATEJLCTBOM, B TOM YHCJIE YKa3aHHEM, W AOTroBopamMH 00
WHBECTUIHOHHOM KOHCYJIBTHPOBAHUH, 3aKIIIOYCHHBIMU MekAy KoMnaHuel 1 KIMeHTaMu.

C uenblo MpeaocTaBiIeHUss MHPOPMAIMK KIMEHTaM M MOTEeHLIUAIbHBIM KIHEHTaM, HacTosmuii [lopsmox

pasmeniaercs Ha caiite Komnannu B cetn «HTEepHET 10 aapecy: Www.tkbip.ru.

TepMI/IHbI u omnpeaej1eHus.

2.1.

2.2.

2.3.

24.

2.5.

2.6.

Kanenr — ropunmueckoe mimm (U3NYECKOE JIMIO, HAMEPEHHOE 3aKIIOYMTh WM 3aKIIOYHMBIIEE C
COBETHHKOM J0TOBOP 00 HHBECTHLIHOHHOM KOHCYJIbTHPOBAHHH;

KBannduuupoBaHHbIii MHBECTOP — JMIO, SBILIONIEECS KBATM(UIIMPOBAHHBIM HHBECTOPOM B CHITY
DenepanpHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O pelHKE IEHHBIX Oymar», Ju0O0 JIHIO, MPU3HAHHOE
KBaJTH(DHUINPOBAHHBIM HHBECTOPOM B COOTBETCTBHUH € yKa3aHHBIM DejiepatbHbIM 3aKOHOM.
HWuBecTunmonnblii npoguas Kimnenra — onpeznenennas CoBeTHHKOM WH(opManusi 0 JOXOAHOCTH OT
orepanuii ¢ pUHAHCOBBIMU MHCTPYMEHTaMH, Ha KOTOPYIO paccuuTbiBaeT KimeHT, o nepuojie BpeMeHu, 3a
KOTOPBII ONpeersieTCst Takask JOXOAHOCTb, a TAK)Ke 0 AOMyCTUMOM 11t KiteHTa pucke yOBITKOB OT TaKHX
ornepanuii, ecnu KieHT He sBiIseTcs KBIM(PUIMPOBAHHBIM HHBECTOPOM.

HMHBecTMIIMOHHBII TOPU3OHT — MIEPUOJ] BPEMEHH, 332 KOTOPBIN ONpeIeIIOTCS 0KUIaeMasi JOXOJHOCTh 1
JonycTumbli puck Kinenra.

JlonmycTUMBI PHCK — YpPOBEHb pPHCKA BO3MOXHBIX YOBITKOB OT omepanuid ¢ (QHUHAHCOBBIMHU
WHCTPYMEHTAMH, KOTOPBIN criocoOeH HecTu KimeHT .

O:xupaemMasi J0XOAHOCTb — JIOXOJHOCTh, Ha KOTOPYIO paccuuThiBaeT KimeHT oT omepauuii c

(hMHAHCOBBIMU MHCTPYMEHTAMH.

Iopsinok onpeeseHUs: M COrJIACOBAHMS HHBECTULHMOHHOTO npoduisa Kinenra.

3.1.

3.2

Kommnanwus onpenensier n cornacoBsiBaeT ¢ KineHrom MHBecTHIIMOHHBIN Npodwib KIMEHTa 10 Havyana
NpeIOCTaBICHUS UHANBUIYaIbHBIX HHBECTHIMOHHBIX pekoMeHnauuii (naaee — MAP).

WuBectnumonusii  npoduns Knmenra onpenensercss B OTHOUIEHHMHM KaXXJOro Jorosopa o0
WHBECTHUIIHOHHOM KOHCYIbTHpoBanun (nanee — Jorosop UK). Jlomyckaercs omnpeneicHHe HECKOIBKUAX

HWHBCCTUIIMOHHBIX npoqmneﬁ B paMKax OJHOIo AO0roBopa HWHBECTUIIMOHHOI'O KOHCYJIBTUPOBAHUA JISA
2



3.3.

3.4.
3.5.

3.6.

3.7.

3.8.

3.9.

pa3IMYHbIX WHBECTHLMOHHBIX Leneid. st onHoro Kimenra MoxeT ObITh ONpEesieH0 HECKOJIBKO Pa3HBIX
MHBECTHLMOHHBIX NPOQHIIEH, ec NpeaIoIaraeTcs 3akIIounTh Kak Heckoibko Jlorosopos UK ¢ nanubM
Knuentom, Tak u Jorosop MK ¢ HecKONbKMMH HWHBECTHLHOHHBIMH LeNsiMH. M3MeHeHue wu/wim
NpeKpalieHne OJHOTO0 MHBECTHIMOHHOTO npoduis Kinenra He BieueT M3MEHEHHE W/ MpEeKpalieHe
OCTaIIbHBIX HHBECTUIMOHHBIX Ipoduieii storo Knnenra.
WuBectnnnonnsi npoduins Kimenra onpenensercs Kak:

e  lIHBECTMLIMOHHBIA TOPU30HT;

. OsxugaeMasi JOXOIHOCTb;

e  Jlomyctumslii puck (BKiroyaercst B coctaB MHBectuimonHoro npoduis Kinenra B ciydae, eciu
KnueHT He siBisieTcs KBAIU(QUIMPOBAHHBEIM HHBECTOPOM, & TAK)KE MOXET OBITh BKJIIIOUEH B COCTaB
MHBeCTHIIMOHHOTO TPOGUIS KIUEHTA, SBISIONIErocs KBaJIU(UIMPOBAHHBIM HHBECTOPOM, IO
petennto Kommnanun).

WuBectnnnonnsi npoduis Kimenta sBisiercss HeoThemiieMoit gacToio JJorosopa UK.
VHBecTHIMOHHBIA NMpOoGHIb MOXET OBITh ONpeneneH M corjacoBaH Mexay Komnanumed n KnmeHTom

HerocpeacTBeHHO npu mnoamnucannu Jlorosopa WK, Tak m mocne ero moanucaHds, HO A0 Hadaia

npenocrasnenns NP, a Takke u3MeHEH B J1000H MOMEHT BPEMEHH 110 OCHOBAHMSAM, MIPETYCMOTPEHHBIM
HactosmuM [lopsiakom u loroopom UK.

CoBETHHK HE MPOBEpsieT JOCTOBEPHOCTh CBEACHUIL, MpeqocTaBieHHbIX KIMEHTOM IS ONpeneneHus ero
WuBectuumonnoro npoduis. [Ipu onpenenennn MuBectuimonnoro npoduins Komnanus nndopmupyet
KnuenTa o puckax npenocrasienus KinneHToM HeZ0CTOBEpHOH HHPOpMAanuy.

Cnoco6 momyuenus cornacust Knmenta ¢ MuBectnimonHeiM mpodmineM (moxnucanne CrpaBku 00
MHBECTHIMOHHOM Tpoduie) ycranaBimuBaercs JJorosopom HK.

Kommnanmst nepecmartpusaer VHBecTHMOHHBIM npoduins Kinmenta B ciydae, ecnu KnmeHT yBemomun
Komnanuio 06 n3meHeHny nHPOPMAIMU B OTHOLIEHUH HHBECTUIIMOHHOTO Npoduitst Inbo npu 0OHOBICHUT
MHQOPMALINH, COCTaBIAIOMENH MHBEeCTHIHOHHBIA NpoduIs KIMEHTa, no MHunHaTuee Kommanum (mpu
HEOOXOIUMOCTH).

Kommanus MoeT mpeaycMOTpeTh IPeA0CTaBIeHNE JIIOOBIX aHKET, JOKYMEHTOB U3 Hacrtosmero Ilopsaka
u caM [lopsnok B ABYSI3BIYHOM BapHaHTe (Ha PYCCKOM M MHOCTPAaHHOM si3bike). Ilpm 3TOoM B Takom
JBYSI3bIYHOM JOKYMEHTE TEKCT Ha HHOCTPAHHOM SI3bIKE NPUBEAEH NCKIIIOYUTENLHO ISt HH(OPMAIIMOHHBIX
1eJIei, ¥ B CIIy4ae IPOTHBOPEUNH PyCCKUH TEKCT MPEBAINPYET, HE3aBUCUMO OT TOTO YKa3aHO MIIM HET TaKOe

MNpUMEYaHNEC O NPCBAJIMPOBAHUU PYCCKOT'O TEKCTA B ABYA3bIYHOM JOKYMCHTC.

3.10. Hopsiook onpeodenenus uneecmuuuonnozo npoguns Knuenma, saenaouwezoca Keanuguuyuposanuvim

UHBECMOPOM.

3.10.1. [nst onpexeneHus WHBecTUIMOHHOTO mpoduis Kiment mpepocraBnser KomMmaHuu aHkeTy Io
¢dopme Ilpunoxenus 1 k Hacrosimemy [opsaky (Ha OymaxsHoMm Hocutene, eciu Jlorosopom UK He
YCTaHOBJIEHO APYTO€), COAEPIKALIYIO CIEAYIONINE CBEACHUS:

e  IpeanoJaraéMblil CPOK HHBECTUPOBAHHUS;
e  omnwmcaHue Ienu (1enei) NHBECTHPOBAHUS;

L4 OXNAAEMYIO JOXOOHOCTD.



3.11. Ilopsiook onpedenenus uneecmuyuonnoz2o npoduns Knuenma, He agnarouezocs Keaiuguyuposantvim

uneecmopom

3.11.1. HuBectunmonueii npodunp KimeHTa, He SBISIONETOCS KBATU(UIMPOBAHHBIM HHBECTOPOM,

OIpPCACIIACTCA Ha OCHOBAHWU aHaJIn3a HpeﬂOCTaBJ’IeHHOﬁ Kauentom I/IH(i)OpMaHI/II/I, Hpe[[yCMOTpeHHOﬁ

aHKeToH B 3aBUcuMocTH oT THma Kimenra mo ¢opme [pmnoxenus 2, Ilpmnoxenus 3 wmm

Ipmnoxenns 4 x Hactosmemy [lopsaky (Ha OymaxkHom Hocutene, ecnu JoroBopom UK He

ycTaHOBIIEHO pyroe). Takol mH(QOpMAaIien ABIsIeTCS:

3.11.1.1. B orHOmEeHNn KnneHTOB — GU3NYECKUX JIUII, B TOM YHCIe (PU3HMUSCKUX JINL, SBISFOIIAXCS

WHUBHUIYAIbHBIMH TIPEIPUHUMATEISIMH:
npejnosaraemMast neiib (IieJiM) ¥ CPOKU HHBECTUPOBAHHUSI,
BO3PACT;
o0Opa3oBaHue;
CBeZleHUsT O pasMmepe cOepekeHMi M WHBECTHIIMM, a TakKe MPUMEPHBIC CpeIHEMECTUHBIC
JIOXOJIBI M PACXOJIbI 3a MmociieqHue 12 MecsIes;
CBEJIEHUS O CYIIECTBEHHBIX HMYIIECTBEHHBIX 00513aTEIbCTBAX HA CPOKE MHBECTUPOBAHNS
CBCACHUS 06 OIIBITC U 3HAHUAX B O6J'IaCTI/I WHBCCTHUPOBAHUA,

HWHas JOIIOJTHHUTCIIbHAA I/IH(bOpMaHI/ISI.

3.11.1.2. B orHomenun KiueHTOB — [OpUAMYECKUX JIHI[, SBISAIOMIUXCS KOMMEpPYECKHMHU

OpraHu3aIUsIMU:
npearnoaaraemMast Heib (L€M) ¥ CPOKH HHBECTUPOBAHMUS,
pa3Mep akTHBOB (Ha HOCJICIHIO OTYETHYIO 1aTy);
pa3Mep BEIPYUKH (3a 12 MecsleB Ha HOCIEIHIOK OTYETHYIO 1aTy);
HalM4Yhe CIICHUAJINCTOB WM MOJpa3/eleHNsd, OTBEYAIOMMX 33 HHBECTHIMOHHYIO
JIeSITETIbHOCTD B IOPUIMUECKOM JIHIIE;
HaJIMyKe Olepanuii ¢ pa3IuYHbIMU (UHAHCOBBIMHM MHCTPYMEHTAMHU 32 TOCIEIHUN OTYETHBIH
ron,
CPEIHEeToJOBOH 00BeM aKTHBOB, IIPEIIOJAraeMbIX K BO3BpaTy M3 OOmEH CyMMBbI
WHBECTHPOBAHHBIX CPE/ICTB, O OTHOWIEHUIO K CPEAHETr0/I0BOMY 00BEMY WHBECTHPOBAHHBIX
aKTHBOB;
Hpe/eNbHBIN pa3Mep yObITKa, KOTOPBIH KIIMEHT CUMTAET JAOITyCTUMBIM;

HWHas OJOIIOJITHHUTCIIbHAA I/IH(I)OpMaHI/IH.

3.11.1.3. B orHomenun KnnueHTOB — IOpHOMYECKUX JIHI, SBJSIOMINXCS HEKOMMEPYECKUMH

OpraHU3aIIsIMU:
MperonaraeMble 1efib ¥ CPOKHU MHBECTUPOBAHHUS;
pa3Mep aKTHBOB (Ha ITOCIIETHIOI0 OTYETHYIO J1aTy);
pa3Mep BEIpYUKH (32 12 MecsleB Ha MOCIEAHIO OTYETHYIO JaTy);
HaJlM4Me CHELMANIUCTOB MM TOJAPA3AEICHUs, OTBEHYAIOMIMX 33 HHBECTUIMOHHYIO
JIeSITETIPHOCTD B I0PHIMYECKOM JIHIIE;
HaJIM4Xe ONepanuii ¢ pa3InYHbBIMA (PUHAHCOBBIMU WHCTPYMEHTAMH 32 TOCIECAHUN OTYETHBINA

Tox;



— I[UTaHHpyeMas MEePHOJMYHOCTh BO3BpaTa aKTHBOB W3 OOMICH CYMMbI HWHBECTHPOBAHHBIX
CpeIcCTB;
—  MpeJesbHBIN JOMYCTHMBINA PUCK 332 BECh CPOK HHBECTUPOBAHUS,

- HWHas JOIIOJITHHUTCIIbHAA HH(bOpMaHI/Iﬂ.

3.11.2. Ha ocHoBe cBeneHHi, moITydeHHBIX B coorBeTcTBHU ¢ T. 3.10 mmm 3.11 mHactosmero [opsiaka,
Kommnanwus onpenensier yposeHb JJomyctiumoro prucka KinreHTa HekBann(pUIUpOBaHHOTO HHBECTOPA
B BHJAE KOJMYECTBEHHOH OIICHKM M JOCTHXXMMOCTh MHBECTHUIMOHHBIX Ienedl Takoro KimeHra, a
MMEHHO BO3MOXKHOCTH TOJIyYEHHUS! JOXOIHOCTH, HEOOXOAMMOMW Ul pealn3allii MHBECTUIIMOHHBIX
neneid Knuenra, npu ycnoBuu HempesbllieHHus: J{OIyCTHMOTO pUCKa B COOTBETCTBUH C ITyHKTOM 4
BHYTpEHHEro JokymeHTa Kommanun «Mogenn W AONyIIEHHS HPH ONpEACICHHH NapaMeTpoB
MHBECTHLMOHHOTO npoduist Knuenray. B ciyuae, eciu B COOTBETCTBUU C TEKYIIMMH PHIHOYHBIMU
ycnoBusiMu  MHBecTHnnoHHble 1enn KnmeHta HeKBaMM(HUIMPOBAHHOTO HWHBECTOpPA  SIBILSTFOTCS
JocTrxuMbIMH, To KoMnanus cocrasiseT npoekT CripaBku 00 MHBECTHIIMOHHOM npoduine Knnenra
no ¢opme Ilpunoxenus 5 ¢ ykasaHHEM NpenIaraeMoro MHBeCTHIMOHHOTO NMpOoQMIsS B BHIC
WHBECTHIHOHHOTO TOPH30HTA, O’KHIAEMON IOXOAHOCTH ¥ YPOBHS JOIMYCTHMOTO PHCKa (IOITYCTUMBIH
pPHCK Uil KBATU(HUIMPOBAHHOTO MHBECTOpA YKa3blBaeTCs B cilydyae, eciu KommaHus mo cBoemy
€/IMHOJIMYHOMY CY)KICHHUIO CUNTAET HEOOXOANMBIM yKazaHie B IHBECTHIIMOHHOM Mpoduie J7aHHOTO
napametpa). Kommanus npenocrasnsier Knuenry Crpasky 00 nHBecTHIMOHHOM npoduie Kinenra,
a TaK>Ke MOJTyJaeT cornacue ¢ cofepskanneM CIpaBKH 1 ONIPEIeTICHHBIM HHBECTUIIMOHHBIM PO uiIeM

KJIMEHTA B NMOPsIIKe, ycTaHOBIeHHBIM JloroBopom UK.

3.12.Ha ocHoBaHHH JAAHHBIX, TPCEAOCTABJIICHHBIX B 4HKETC B YaCTU MPCANOJIaracMbIX menen u CpPOKOB

HWHBCCTUPOBAHHA, a4 TAKKC OHNPCACICHHOIO B m3.11.2 YPOBHS OOIMYCTHUMOI'O pPHUCKaA, OHNPCACIACTCA
oxupgaeMas JOXOAHOCTb, BCPOATHad K JOCTHIKCHUIO IIpU TaKOM YPOBHC JONYCTHUMOI'O pHCKaA, U

HHBECTHHHOHHLIﬁ TOPU30HT, HA KOTOPOM BEPOATHA TaKasA JOXOAHOCTb.

ITopsok onpenenenus pucka ((paKTU4ecKOro pucka) Hekpaauduuuposansoro Knnenra

4.1.

4.2.

daktnueckuii pruck HekBanudupoBaHHoro Kimenra onpeaenseTcs Mo Kak1IoMy oTAeabHoMY JloroBopy
UK nmm x xaxnomy MueBecTHmonHoMy npodrmtro Kimenra B pamkax oxnoro Jlorosopa UK.

[Nopsinok ompenenennst GakTHIECKOTO pHCKa 3aBUCUT oT Hanmuus B JloroBope MK ycrmoBus 06 orenke
COOTBETCTBHSI MHBEeCTHLIMOHHOTO TopTdhens Kmmenra MuBectnimonHomy npodumo Kimenra (nanee —
MOHHUTOPHHT HHBECTHIIHOHHOTO MOPTQEIS).

WuBectuumonsslii noprdens Kinenra — undopmanus o npunaanexanmx KiMeHTy HeHHbIX Oymarax u
JIEHE)KHBIX CPEACTBax (B TOM 4YHCIE B MHOCTPAHHOW BaJOTe), 00s3aTENIbCTBAX M3 CACIOK C IICHHBIMU
OymaramMu M JEHEXHBIMH CpeICTBAMM (B TOM HYHCJIE C HMHOCTPAHHOM BallfOTOMN), 00s3aTeNbCTBaX W3
JIOTOBOPOB, SIBJISIIOIIMXCSL ITPOM3BOAHBIM (PUHAHCOBBIMH HHCTPYMEHTAaMH, M 33/I0JDKEHHOCTH 3TOTO
Knuenta nepen npodeccroHaIbHBIMU YYaCTHUKAMH PBIHKA IEHHBIX Oymar

[opsimok cOopa, mosydeHnst ¥ cocraBa HHMopmamuu 00 HMHBectnunonHom mnoprdene Kimenrta

onpezeinsercs B Jlorosope NK.

4.2.1 Tlpu nammuuu B J[loroope WK ycnoBus 0 MOHMTOpPHMHIE HWHBECTHIMOHHOTO moptdens Kinenra

(haKTHUECKHUI PUCK OTIPENeNIeTCs - Ha €)KeMECsIIHOW OCHOBE, €CIM MHOE He omnpeseneHo B JJorosope MK



4.3.

4.4,
4.5,

4.6.

(Ho He pexe paza B ron). CoerHuk npenocrasiser UUP juis ycTpaHeHUss HECOOTBETCTBUS YPOBHS
(haKTHYECKOT0 PUCKa IOITyCTUMOMY B CITy4asiX, IpeAycMOTpeHHbIX Yka3anueM.4.2.2 Eciu B [lJoroBope UK
IpeaycMOTpeHO yciioBue, 4To COBETHHK HE OCYIIECTBISIET MOHUTOPHUHI MHBECTUIIMOHHOTO MopTders
Knwuenra, daktuyecknii puck omnpeaenseTcs Kaxablid pa3 mnpu npenoctasienun UUP u B oTHomeHnn
coneprkamerocsi B NP noprdenst ¢puHaHCOBBIX MHCTPYMEHTOB MM (PMHAHCOBOTO MHCTPYMEHTA, €CIIH
takoil mHCTpyMeHT onuH B WUP. Ilpm stom KimeHty HEoOX0AMMO CaMOCTOSTENBFHO OCYIECTBIATH

MOHHUTOPHHT HHBECTHIMOHHOTO MOPT(eEs.

B cnygae nmpenocrasienus NP B oTHOIIEHNH HECKOJIBKHUX CHIENIOK C (PMHAHCOBBEIMH HHCTPYMEHTaMH (3a
uckmouenneM HWHWP, mpenycMarpuBaromux ajabTepHATHBHBIE ACHCTBUS IO COBEPILICHUIO CHEIOK C
(MHAHCOBHIMM HMHCTPYMEHTaMH), TaKHE CICJIKA B COBOKYIMHOCTH JOJDKHBI ~COOTBETCTBOBATH

WuBectunmonHomy npoduiio Kinrenra.

dakTHueckuil pUCK MPEACTABISET COO0H UTOTOBYIO KOJHMYECTBEHHYIO OIIEHKY PBIHOYHOTO M KPEAUTHOTO
pHCKa, a TAKXKE PUCKA JIMKBUIHOCTH HHBECTULIMOHHOTO nopTdens (npu Hamuuuu B JoroBope UK ycnosus
0 MOHHMTOPHMHIE WHBECTHLIMOHHOTO TOPTQENs) WIM B OTHOMIEHHH cojnepxamerocs B MMP moptdemns
(hPMHAHCOBBIX MHCTPYMEHTOB WM ()MHAHCOBOTO WHCTPYMEHTA, €CJIM TakKoW MHCTpyMeHT oauH B MNP, Ha
ropu3oHTe 1 ro.

PrIHOUYHBIN pUCK paccuuThIBaeTCs depe3 MeTpuky VaR Ha ropusonTte 1 rog ¢ ypoHem nosepust 0,95.
KpenuTHblil puck onpenenseTcs Mo J0JTOBBIM HHCTPYMEHTaM Ha OCHOBE COOTBETCTBYIOIETO PEHTHHIY
BBIITYCKa/3MUTEHTa 3HAYCHUS BEPOSTHOCTH Ae(oITa.

Puck IMKBHUIHOCTH OLIEHHBAETCS Yepe3 TPaH3aKI[MOHHBIC M3JEPKKH C ydeToM oObeMa MO3ULUU U

CPCAHCAHCBHOT'O 060p0Ta IO UHCTPYMCHTAM.

Mertoabl onpeaeJieHust 3HayeHust VaR

5.1.
>
>
5.2.

5.3.
5.4.

VaR MoeT ObITh MOJy4eH JIByMSI CIIOCO0aMu:

MOCPEICTBOM HCIIOJIb30BaHus 11adiona VaR-kamskynstopa MuTepdakc |

COOCTBEHHBIMH pacyeTaMu.

[Tapametpsr mis onpenenenus VaR:

JIOBEpUTENbHBIN ypoBeHb 0,95;

CI0CO0 OLICHKH — ITApaMEeTPHUYECKUH;

BPEMEHHOU TOPU30HT — 1 TOJ.

Br100p Mozieni OCHOBBIBAETCSI HA COCTABE OLIEHUBAEMOTO MOPTQEs.

B ciydae ocymiecTBiIeHNs COOCTBEHHBIX PaCcUETOB:

riyOuHa AaHHbIX — 1 Tof;

UCTIONB3YETCs MPEI0I0KEHNE 0 HOPMAIBHOM paclpe/Ie/IeHNUH;

[0 JOJNEBBIM WHCTPYMEHTAM OIIEHMBAETCS JOXOMHOCTh (€XKEIHEBHbIE WM3MEHEHHsS IIeH), B CIydae
HEJIOCTATOYHOCTH JaHHBIX Ui pacdyeTa MCHOJB3YIOTCS €XKEIHEBHbIC M3MEHEHUS 3HAUCHHH OTPaciIeBBIX
(hOHIOBBIX MHJIEKCOB;

IO JIOJITOBBIM MHCTPYMEHTaM OLIEHUBACTCSl KPEAUTHBIN CIIpe].

Bri6op criocoba onpenenennst VaR ocymecTsiseTcss Ha OCHOBaHMHM TEXHHYECKHX BO3MOXHOCTEH Ha JlaTy

pacueTos.



IIpunoxenue 1

x [Topsiaxy ompeneneHus
HMHBECTHIOHHOTO MPOMUII KIHEeHTa
WHBECTULMOHHOTO COBETHHKA

AHKETA HHBECTUIIMOHHOTI'O IMPO® W1
U KBaJIM( MIIMPOBAHHOTO MHBECTOpa

OO / HanmeHnoBauue

Kiment siBisieTcs: KBaau(UUHPOBAHHBIM HHBECTOPOM B CHITy HPSIMOTr0 ykaszaHus cT. 51.2 denepanbHOro 3aKoHa OT
22.04.1996 Ne 39-®3 «O prIHKe IIEHHBIX OyMar» WM OblT paHee IPHU3HAH B COOTBETCTBUH C YKAa3aHHON CTaThei
KBaJIM(UIIMPOBAHHBIM HHBECTOPOM JIHIIOM, OCYIIECTBIIOMMM NPU3HAHKE KBAIH(UIIMPOBAHHBIM HHBECTOPOM, H HE
HCKIIOYEH B HACTOSAIIEE BPEMs M3 PEECTPa JIULI, IPH3HAHHBIX KBAJIM (UMD OBAHHBIM M HHBECTOPAM K

O ja

o co3nanne HMHAHCOBOM IOy IIKH 6E30IaCHOCTH;
O THOJlyueHHe JIOXOJHOCTH Uy Th BBILIE JIETIO3UTA;

MHBecTULIMOHHAS LIE]h . .
O MAakKCHUMAaJIbHBIH IIPUPOCT CTOMMOCTH WHBECTUIINH
O HHOE:

CyMMa CpeJCTB, B OTHOIICHUH KOTOPBIX »

IJIAHUPY €TCS KOHCYJILTUPOBAHHUE

IIpexamnonaraeMblii CPOK HHBECTHPOBAHUS nem

OxxupaemMast J0X0JHOCTb (B TOJOBBIX) %

Knuenmy uzeecmno, umo 6 omuowienuu K6anupuyupoeaHtbix uneecmopos MneecmuyuoHHbIll CO8EMHUK MOJICen He ONpeoeanb 00Ny CIMUMbILL
YpOGeHb pucka

Knuenm necem pucku npedocmasnenus nedocmoeeprou ungpopmayuu 0 onpedenenus e2o Musecmuyuonnozo npogpuns. [lpu npedocmasnenuu nedocnoseprou
unpopmayuu, Hnsecmuyuonnwviti npoduns Knuenma modicem 6vims onpedenen nekoppexmuo, u Cosemnuk, npedocmagisis HUP, moocem naxoOumucs 6 HegepHoM
nonumanuu omuowenus Knenma x pucky u oxcuoanuii Knuenma xacamenvno 00Xo0Hocmu.

IloHOTY M JOCTOBEPHOCTH YKA3aHHBIX CBeJCHHH MOATBEPIKIAI0:

/
« » 20 roaa
3anosnsiercs: MHBecTHuMoHHBIM COBETHHKOM
JlonycTHMBIi YPOBEHb pHCKa HE IPUMEHUMO
/
« » 20 roaa




IIpunoxenue 2
x [Topsiaxy ompeneneHus

HUHBCCTUOHOHHOTO HpOCI)I/IJ'ISI KJIMCHTA

HMHBECTULIMOHHOI'O COBETHHUKA

AHKETA UHBECTUIIMOHHOI'O IMPO® WIS
JUBL QU3HIECKOTO JIHIA

DUO
Bospacr

CyMMa cpe/cTB, B OTHOIICHUH KOTOPBIX
[UTAHUPY€TCS KOHCYJIBTHPOBAHUE

MuBecTMLIMOHHAS LIETH

TIpennonaraemblii CpoK HHBECTHPOBAHUS

O6pa3oBaHue

3HaHHs B 00JaCTH MHBECTHPOBAHUS

OrbIT B 001aCTH WHBECTUPOBAHUA

Texyumii ”HBECTUIMOHHBIN NOPTdEIh

B Teuenne cpoka MHBECTMPOBaHHUS BO3M0KHO
CHIKCHHE CTOMMOCTH EPBOHAYATBHBIX
nHBecTUIMHA. Kakoil ypoBeHb MoTeph HaxouTe
npueMJeMbIM ?

Ecnmu psijj HenpeIBHACHHBIX COOBITHI MPUBEET K
KPH3HCY Ha ()MHAHCOBBIX PHIHKAX, BBIACIIATE
YPOBEHB MOTEpPh, KOTOPBIH BbI cunTacte
MpUEeMJIEMBIM JUisi ce0si B KOHIIE CPOKa
UHBECTHPOBAHUS?

P
o co3xaHue (HUHAHCOBOH MOAYMIKH 06€30MacHOCTH;
O TOJIyYeHHE JOX0JHOCTH Yy Th BBIIIC JICTIO3UTA;
0 MAaKCHMalbHBII IIPUPOCT CTOMM OCTH HHBECTHIIHI;
o HHOE:
nem
ob1ee cpeqHee / cpeHee CHeUaIbHOe
BBICIIICE
BbICIIEE (DIKOHOMHUKA, HUHAHCHI)
O wuMelo nmpoduiabHbie atrecTathl (cBuaeTensctBo HOK, FRM, CFA u T.11.)
OrbIT paboTHI BKITIOYast Ha MPOTHKCHUN
C HHCTPYMCHTAMH: HHOCTpaHHbIE: Gornee roja:
O  obmuramuu O m O nm
O AKIUHA ] Ja ] Ja
O mawn/ akuu [TAD o g O o
o Iou O nxda O nxda
O  CIPYKTypHBIC IPOAYKTI [0  Ja o
O  uHOe: - O nm O I
o HerunBectunuii
o  Bnoprdene nmerotes: B JIOJISIX:
oOymranun
(Iloo nopmepenem g t
nonumaemcsi O s
COBOKYNHOCMb 8CeX 0O maun/ akuuu [TAD
umerowuxcs nopmepenei. o [IOU
Vkasxcume npumepuvie O CIPYKTypHbIE MPOAYKTEI
001U UHCIPYMEHMOB)
O HuHOE:
o He Haxoxy mpUeMIIEMbIM
o Haxoxy npuemJieMbIM, ypPOBEHb IIOTEPh He 6oee 5%
o  Haxoxy npuemieMbIM, YpOBeHb OTephb He 6osee 10%
o  Haxoxy npuemieMbIM, ypoBeHb noTeps He 6oiee 20%
o Haxoxy npuemiieMbIM, ypOBEHb TOTeph He 6onee 30%
o Pasmep nmoteps B mpoliecce MHBECTUPOBAHUS HE BaXKEH
TMotepu HepHEMIIEMbI, CTOMMOCTb COCPEKEHUH JIODKHA yBEINIHBATECS B
O COOTBETCTBUM C yPOBHEM HH(ILILNUH, T.€. peabHas CIOUMOCTb COePEeKEHHUIT JOIDKHA
OBITh COXpaHEHA
IMoTepn npuemMaeMsl B peaabHOM, HO HE HOMHHAIBHOM BBIPaXKECHNUH, T.€. Bbl rOTOBEI
© mpeHeOpeub HHQIIHEH, H X0TeTH OBl HOJyYUTh KAK MUHIMYM TOT pa3Mep CpPeJCTB,
KOTOPBIH BbI IIepBOHAYAIEHO BIIOKHIIH
o T'0TOB K HEKOTOPBIM MOTEPSIM, KOTOPbIE KOMIECHCUPYIOTCS HOTCHIHAIBHO OOJIBIIIM
JIOXOJIOM B Clly4ae OTCYTCTBHS KpHU3Hca
® T'oToB K CYIIECTBEHHBIM MOTEPSAM, KOTOPBIE KOMIICHCUPYIOTCS MaKCUMaJIbHO

BO3MOJKHBIM TIOTEHIIUAJIBHBIM JI0OX0JIOM IIPH OTCYTCTBUH KpHU3HCa



AHKETA HHBECTUIIMOHHOTI'O IMPO® WIS
U QUMY ECKOTO JIHIA

Toprdens obnurammit: HAKOTUICHHAS! JOX0JHOCTh TOPTH s 3a S IeT HHBECTUP OBAHHS

Hepeﬂ BaMH OITMCAaHUE TPEX NHBECTUIIMOHHBIX o
+41,0%, ypoBeHb moTepb Ha ropu3onTe 1 rox-2,25%

nopTdeneii pa3HbIX KIaccoB akTHBOB. [To kaknomy u3
HHX yKa3aHbl HAKOTIJIEHHAS JOXOHOCTh Ha BPEMEHHOM
TOPH30HTE 5 JIeT, a Talke MaKCHMaJbHBIH pa3Mep CMemmaHHbIH nopTdenb: HAKOTIEHHAs JOX0HOCTh HOPT(heNs 3a 5 JIeT HHBECTUPOBaHUs
BO3MOXKHBIX IOTEPb, KOTOPBI HE Oy €T PEBBIILICH C +82,1%, ypoBeHb noteps Ha ropusoHte 1 rog -25,8%

BEPOSTHOCTBIO 95% Ha ropusonte 1 rox. Beibepere
nopTd b, COOTHOMEHHE JOXOAHOCTH H PUCKA

Tloprdess akuuii: HAKOIUIEHHAS JOXO0AHOCTh MOPTQeisi 3a 5 JIeT UHBECTHPOBAHUS
KOTOPOTO JUIs Bac Hanboee NpHeMIeMo. ©

+106,3%, yposeHb noTepsb Ha ropusonte 1 rox -34,0%

TMocrapaeTech HepeBeCTH BCEe COEPEKCHHS B ICHEXKHbIE CPEJICTBA, T.K. OIIACACTECH, YTO
. MO3JKeTe IIOHECTH elle OOJIbIINe OTePU
Ecmm mpowm3oiineT peskoe najeHne Ha GUHAHCOBBIX
BeiBeieTe yacTh CPE/ICTB, IMKBHAMPOBAB HAHOOIEe PUCKOBAHHBIC BIIOKCHHUS
Huuero He npempumeTe

VBenmuuTe CBOW HHBECTHIIMOHHBIN r[op"nbem,, T.K. p€3KO€ MAJACHUE ABIKCTCA YIa4YHBIM

PBIHKaX ¥ CTOMMOCTh Ballnx akTHBOB CHU3UTCS Ha
20%, xakoe aeiictre Bbl npemnpumere:

I 3TOTO MOMEHTOM

O peryJspHOE HOIOJHCHHE:
IInanupyercs M yBeIM4eHue CyMMbl HHBECTHIINH? O  IOIOJHEHHUE OT Clydas K CIIydaro

O HE INIAHUPYETCS
Ecnu vl 6b16panu "pezynapno”, ymounume npumepHbvlii pazmep u nepuoouiHocms

O pETYJPHBII BBIBOJ:
[Tnanupyetcs a1 yMeHbLIIEHHE CyMMbl HHBECTULINH? O BBIBOJI OT CITy4ast K CIIy4aro

O  He INIAHUpYeTCs
Ecnu 6v1 6v16panu "pezynspno ", ymounume npumepHvlii pazmep u nepuoouiHocms
IpumepHBIe CpeIHEMECUHbIC T0X0IbI 38

P
nocneguue 12 mecsiues
IpumepHBIe CpeHEMEeC IHbIE PACX0bl 33 P
nocnequue 12 mecsies
Pasmep cOepexennit P

IIo0 cbepedicenusamu NOHUMAOMCI HATUYHbIE CPEOCMEA, CPEeOCMEA HA HAKONUMETbHBIX CHemax u 6KIA0AX, He NAAHUPYeMble K mpame 6
baudicaiiwee spemsa. B cocmas coepedicenuil He 0012CHbL 6KIIOYAMBCA CPEOCMBA, HAXOOAWUEC U/UTU NPeONnoiaeaemble K UHBECIUPOBAHUIO

Pazmep nnBecTuimit P

T1o0 ungecmuyusmu 6 OAHHOM RYHKME NOHUMAEMCS CYMMAPHASL CMOUMOCHIb AKMUBOB, HAXOOAUUXCS HA OPOKEPCKUX U UHOUBUOYATbHBIX
UHBECMUUUOHHbIX cHemax

Cy1iecTBeHHbIE UM YIIIECTBEHHBIE 0053aTEIbCTBA HA P
CPOKEe HHBECTHPOBAHUS

Vkaswcume CYMMY U CDOKU CYUeCmEeHHblX oosazamenvems. Cloda éxniouaromes Kpﬁ'()umbl, UHbvle 06ﬂ3umeﬂbc’msa, He 6KJII04YeHHble 6 NpUMepHble

cpednemecsuHble pacxoobl, a MAKdtce Opyeue npedCmosuwue CyuecmeeHHble pacxoobl

Knuenm necem pucku npedocmasienus nedocmoseproul ungopmayuu 0ns onpedenenus e2o Hnsecmuyuonnozo npoguns. Ilpu npedocmagnenuu HedocmosepHoil
ungopmayuu, Hneecmuyuonnviii npoguns Knuenma modsicem vims onpedenen nexoppexmuo, u Cosemnuk, npedocmagisns MUP, modwcem naxooumucs 6 HegepHom
nonumanuu omnowenus Knuenma k pucky u oocuoanuii Knuenma xacamenvho doxoonocmu.

HDHHDTy H 10CTOBEPHOCTH YKa3aHHBIX CBeHeHlflﬁ MOATBEPKIAK0:

« » 20 roaa

3anoansercsa MnBecTHUHOHHBIM COBETHHKOM

JlonycTuMBIii ypoBeHb pHCKa

« » 20 roaa




IIpunoxenue 3

x [Topsiaxy ompeneneHus
HMHBECTHIOHHOTO MPOMUII KIHEeHTa
WHBECTULMOHHOTO COBETHHKA

AHKETA HHBECTULIHOHHOT' O IMTPO® WISL
UL FOPHIMYECKOTO JIMIA - KOMMEPYECKOii OpraHu3anuu

HaumenoBanune

CyMMa CpezcTB, B OTHOIICHHU KOTOPHIX
IUIAHUPY €TCsl KOHCYJIbTUPOBaHUE

VHBecTHIIMOHHAS LIeTh

o O O O

IpexnonaraeMblii CPOK HHBECTHPOBAHUS

Hamane cnenpamicToB Wim TI0Ipa3ICJICHM,
OTBEYAIOIIMX 32 HHBECCTUIIMOHHY IO ACATCIILHOCTh

Haymuue onepanuii ¢ pa3mmuHbIMU (pUHAHCOBBIMH
HMHCTPYMEHTAMH 3a IOCJIETHUI OTYETHBIN IO

co31aHne (YUHAHCOBOH IOy IKH 6€30MacHOCTH;
M0JIyYEHHE JIOXOAHOCTH 4y Th BBIIIE JEHO3UTA;

MaKCUMaJIbHbIA IPUPOCT CTOUMOCTH HHBECTULIUH;

HHOEC:

HET
CIICOHAJIUCT
ToaApa3aciiCHUue

HeT
CIUHUYHBIC
perymspHbIe

OnbIT paboTHI
C HHCTPYMEHTAMH:

]

OrmbIT B 067aCTH HHBECTHPOBAHUS

O i R R

o O

Texyuii HHBECTHIIHOHHBII TOPTd b (BKIOYas
JIOBEPUTENBHOE YIPABICHUE 1 HHBECTHIIMOHHOE
KOHCYJIFTUPOBAHHUE)

IpenenbHbIN pa3Mep yObITKa, KOTOPBINA SBISETCS
JIOITY CTHM BIM

O O O O ©O

[e]
IInanupyercs M yBeIMYEHUE CyMMbl MHBECTULMNA? o

(0]

obmmranun
aAKIUU

nau / akuuu [TAD
Iou

CTPYKTYPHBIE IIPO Iy KTbI

Het unBectnnuit
B noptdene nmerotes:

(Iloo nopmepenem
nouumaemcs
COBOKYNHOCIIb 6CEX
umerowuxcs nopmeene.
Viaoicume npumepnvre
001U UHCMPYMEHMO8)

0%
5%
10%
20%
30%

PEryIApHOE MOOJHEHNE:

aem
BKIIKHOYast Ha HpOTSDKeHI/II/I
HHOCTpaHHbIC: Gosee roa:
O O 1
O Ja m] pit:3
O Ja m] aa
O Ja O Ja
O nmd o nma
o nm o nma
B JIOJIIX:
O  olbumranuu
O  aKuuu
O mau/ akuuu [TAD
o Ion
0O  CIPYKIypHBIE IPOIYKTbl
O  HWHOE:

HOTIOIHEHHE OT CIydasi K CIIy4aro

He TUIAHUpYeTCs

Ecnu b1 6v16panu "pezynapno”, ymounume npumephwlii pasmep u nepuoouHocms

[e]
[TnaHupyeTcs M yMeHbIIEHHE CYMMbI HHBECTULINI? o
[e]

PeryJISpHBIH BBIBOJ:

BBIBO/I OT CJIy4asi K Clly4daro

HE ILIAHUPYeTCs

Ecnu ebl sbiopanu "pecynapno”, ymounume npumepHulil pasmep u nepuooudHocnb

Cpe/HeroioBoii 00beM aKTHBOB, HPE/I0JIaraeMbIX K
BO3BpATy U3 001l CyMMBbI HHBECTHPOBAHHBIX
CPEJICTB, 10 OTHOIIEHHIO K CPEIHEr0I0BOMY 06beMy

o O O O

HHBECTUPHOBAHHBIX aKTUBOB

0%

He 6onee 10%
He 6osee 20%
20% u 6onee

10




AHKETA HHBECTULIUOHHOI'O IMIPO® WIS
VISl FOPMIMYECKOTO JIMIIA - KOMMEPYECKO# OpraHu3aiuu

Pasmep kamuTana (Ha MOCIIEIHIO OTYETHYIO JaTy) P

Pa3zmep akTHBOB (Ha ITOCIICHIOIO OTIETHYIO JaTy ) P

Pasmep BrIpyuKkn (3a 12 MecsI1eB Ha HOCTIEHIO0
OTYETHYIO JIaTy)

Knuenm necem pucku npedocmasnenus nedocmogepHou ungpopmayuu 01 onpedenenus ez o Musecmuyuonnozo npogpuis. [Ipu npedocmasnenuu nedocmosepHoil
unghopmayuu, Unsecmuyuonnwiii npoguns Knuenma mooicem 6vims onpedenen nexoppekmuo, u Cosemnuxk, npedocmasiis UHUP, moscem naxooumucs 6 HegepHOM
nonumanuu omuowenus Knuenma x pucky u oscuoanuii Knuenma xacamenvno 00Xo0Hocmu.

HDJIHDTy H 10CTOBEPHOCTH YKa3aHHBIX CBC}JEHlflﬁ MOATBEPKIAK0:

» 20 roaa

3anosunsiercs UnBecTuunoHHbIM COBETHUKOM

JlonmycTHMBIii ypoBeHb pHCKA

» 20 roja

11




IIpunoxenue 4

x [Topsiaxy ompeneneHus
HMHBECTHIOHHOTO MPOMUII KIHEeHTa
WHBECTULMOHHOTO COBETHHKA

AHKETA MUHBECTHIIMOHHOT'O IMTPO® WIsI

JUISL OpPUIUYECKOTO JIMIa - HeKOMMep'{eCKOf{ OpraHu3aluu

HaumenoBanue

CyMMa CpesCcTB, B OTHOIICHHU KOTOPHIX
IUIAHUPY €TCsl KOHCYJIbTUPOBaHUE

MuBecTuMOHHAS 1ENTh

IIpexmonaraeMblii CPOK HHBECTHPOBAHUS

Hamane cnenpamictoB nim TI0Apa3aeyieHus,
OTBEYAIOIIMX 38 HHBECTUIIMOHHY IO ACATCIILHOCTh

Hamrune onepanuii ¢ pa3MuHbIMU (pUHAHCOBBIM I
HMHCTPYMEHTAMH 3a MOCIECIHUI OTYETHBIH IO

OmnbIT B 00,1aCTH HHBECTHPOBAHUS

Texyuit HHBECTHLMOHHBLI TOPTd b (BKIOYAs
JIOBEPHUTENIbHOE YIPABICHHE U HHBECTUIIHOHHOE
KOHCYJIbTHPOBaHHUE)

IIpenenbHBIH JOMYyCTUMBIH PUCK 33 BECh CPOK
HHBECTUPOBAHUS

ITnanupyercs I yBennYeHHEe CyMMBbl HHBECTUIIHHN?

P
o co3xaHue HUHAHCOBOH MOAYIIKH 0€30MacHOCTH;
O MOJyYeHHe J0XOJHOCTH Iy Th BBIIIE JICTIO3UTA;
© MaKCHMaJIbHBIN IPUPOCT CTOMM OCTH HHBECTHIIH;
o wWHOE:
nem

HET

CHELHAIUCT

Mopas3aeNeHre

HET

€IMHIYHbIE

pe['yﬂﬂpﬂble
OHB]TP&GOTBI BKJIKOYast Ha HpOTﬁ)KCHHH
C MHCTPYMEHTaMH: HMHOCTpaHHBIC: 6oree roja:
0O obmuranuu O m [ ]
] AKIMHU O pic:} ] Ja
] nau / akiuu [TUD O nma O [
o Iou o nm O 7
O CIPYKTypHBIC IPDOOYyKTHI O Ja o nmda
O UHOE: - O nm o mda
o Her unBectunuit
o  Bmnoptdene umerotes: B JIOJISIX:

oOmmranun

(Iloo nopmepenem o a

nonumaemcs O aKinuu

COBOKYNHOCMb 8CeX O  nau/ akiuu [TUD

umerowuxcs nopmepene. o [IOU

Vkaosicume npumepnvre O  CIPYKIypHEIE TPOAYKTH

001U UHCIPYMEHMOB)

O  uHOE:

o 5%
o 10%
o 20%
o 30%
o 50%
O peryJsipHOE MOTMOJIHEHHUE:
O  IIOTIOJIHEHHE OT CIIydast K CIlydaro
]

HE IUIAHUPY eTCS

Ecnu gvl gvlbpanu "pezyasipno”, ymouHume npumepHoiil pazmep u nepuoouyHoCmy

IInanupyercs 1M yMeHbIIEHHE CyMMbl HHBECTULIMIA?

[e]

o
o

PETyNIAPHBINA BBIBO:
BBIBOJI OT CITydast K CITy4aro
HE MJTAHUPYETCS

Ecnu gvl gvibpanu "pezyasipno”, ymounume npumepuuiil pasmep u nepuoouyHoCmy

[Mnanupyemas nepuoaMYHOCTb BO3BpATa aKTUBOB U3
o011eii cyMMbl MFHBECTUPOBAHHBIX CPEJICTB

o O O ©o

HE IIAHUPYETCS

HE Yallie pasa B roxn

He Jalle pasa B KBapTajx
Jale pasa B KBapTall

12




AHKETA HHBECTUIJUOHHOI'O MIPO® WIS
VISl FOPMIMYECKOTO JIMIIA - HEKOMM €PY€ECKO# OpraHu3aluu

Pa3smep KanuTana (Ha IOCIEIHIOI OTICTHYIO JaTy ) P

Pa3mep akTMBOB (Ha ITOCIICHIOI0 OTIETHYIO JATy ) P

Pasmep BEIpYyUKH (3a 12 MecsIeB Ha TTOCTIEHIOI
OTYETHYIO JIaTy)

Knuenm necem pucku npedocmasnenus nedocmoseprou ungopmayuu 0ns onpedenenus e2o Unsecmuyuonnozo npogpuns. Ilpu npedocmagnenuu HedocmosepHoil
unghopmayuu, Hneecmuyuonnwiii npoguis Knuenma modxcem 6vims onpedenen nexoppekmiuo, u Cosemnuxk, npedocmagiis HHUP, moscem naxooumucs 6 HegepHOM
nonumanuu omnowenus Knuenma k pucky u oocuoanuii Knuenma xacamenvho doxoonocmu.

HOJIHDTy H 10CTOBEPHOCTH YKa3aHHBIX cne}]elmﬁ MOATBEPKIAN0:

« » 20 roaa

3anoansercs UnBecTnunoHHbIM COBETHHKOM

JlonycTHMBIii ypoBeHb pHCKA

« » 20 roaa
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Ipunoxenue 5

k Ilopsiaky onpenesneHus
HMHBECTULHOHHOTO MPO(UIIS KIMCHTA
HMHBECTHLHOHHOTO COBETHHKA

O CLYHCEOHBIX OMMEMOK
[punsaro VK: YU4-MM JAMM.ITIT K Horosopy MK Ne
oT
/ / (mata)
IToanuce N.0.®amunus
(He 3anonusemcsi Npu GKIIOYEHUU CHPAGKU 6 COCMAG
Jloeosopa UK)

CnpaBKa 00 WHBCCTUIITHOHHOM HpO(l)I/IJ'Ie KJIMCHTa

Nmsa/manmenosanne Kimenra:

JlarHbIC

JOKYMEHTa, YAOCTOBEPSIONIET0 JHYHOCTh ¢u3mdeckoro jmma/ OI'PH  ropumudgeckoro  imma:

Ksamudunuposaunsrit uasectop: [a [/ Her [J

1.

Ha ocnoBanmm mpenoctaBneHHOW KimeHTOM AHKETH WHBECTHIMOHHOTO MPO(GHUINPOBAHUS OIpenesicH
cienyromwii THBeCTUIIMOHHBIH TPO(UITH:

Ienp MHBECTUPOBAHHUS

MHBEeCTULIMOHHBIN TOPU30HT

Bamora CTpaTCeruu HHBECTUPOBAHUSA

JonmycTUMbIil ypOBEHb pUCKA

O)KI/II[aGMaH JOXOIHOCTh B BAJIIOTC

CTpaTeruu

WuBecTuuvoHHbld  mpoduip  kiueHta OrmpenerneH Ha OCHOBaHWMM  clenyromed uH(opmanu,
npenocrabieHHON KilMeHTOM B cocTaBe AHKETH HHBECTHUIIMOHHOTO MPOQHIMPOBAHUS:

I/IHBGCTI/IHI/IOHHHﬁ COBCTHHUK HE IapaHTHUPYCT HOCTUIKCHU OHpeﬂeﬂeHHOﬁ B MHBCCTHIIMOHHOM HpO(l)I/IJ'Ie
JAOXOAHOCTHU, HA KOTOPYIO PACCUNUTBHIBACT KJ'II/IeHT, oT onepaunﬁ C (I)I/IHaHCOBLIMI/I HWHCTPpYMCHTAMU

KnmeHTy pexkoMeHIOBaHO MAaKCHMAalbHO OIEPATUBHO YBEIOMIATH VIHBECTMLIMOHHOTO COBETHHKAa 00
M3MEHEHHH HH(OpMalMi, Ha OCHOBAaHWM KOTOPOW OIpeJesieH HHBECTUIMOHHBIN mnpoduip Knuenra.
VHBECTHLMOHHBIH COBETHUK MH(POPMHUPYET 00 0CBOOOXKIIEHUHU OT JIF000H OTBETCTBEHHOCTH, CBSI3aHHOM C
HETIoJIy4eHHEeM TaKoi HH(pOpPMaIuu.

3anoansercas UHBeCTHIIHOHHBIM COBETHHKOM

«

» 20 ropa

3anmoansierca Kinenrom

C BbIlIEYKa3aHHBIM MHBECTHIIMOHHBIM MPO(HIIEM COTTIACEeH:

/ /

IToamuce N.0.Damunus

JIATA:
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